* J B D - 1 9 0 1 2 5 0 1 0 2 0 1 0 1 0 0 *

JBD-1901250102010100 Seat No.

M. A. (Economics) (Sem. I) (CBCS)
(W.LLF. 2019) Examination

December - 2019
Micro Economics - 1

1
Time : 25 Hours] [Total Marks : 70

1 ol Y Aladl vd wodl. del wsiRl 2usli R wuedl. 1y

vyl
1 UOsd wedlHl Risid suglt €3 umendl. 01
3 Gauedt [ARysl v uuedl d-l wsiR vl Rl A3l '
vyl
2w gsusunl win gl e vadll suslasdl wesdl '
AHYAL 2.
3 Ml A A ML WAl addagl Miza axendl. '
vyl
3 Ul [fady oluadl Hedy del snasaell Udl-l Rusia ¥
sl 1R AHAdl.
¥ Smuysd ssiSul Ul 251 A aieionouddl aHgal A, '
vyl
¥ Ul dwad [Berkds Sl HRdA sl €] umendl. s
Y gsid aul (8 uwa &) ¥

(4) s 2R, A A i BHd /AL vALEl
() AMGe L
(3) miaawll Hial
(¥) PR AL daady Rigid
JBD-1901250102010100 ] 1 [ Contd....



ENGLISH VERSION

Explain the concept of elasticity of demand. Explain
its types with the help of diagram.
OR

Explain the Revealed Preference theory with the help of

diagram.

Explain the concept of production function and discuss
its types and properties.

OR
Explain concepts of short run and long run cost
concepts with the help of diagram.

Explain behavior model of Prof. March and Pro. Cyert.

OR
Explain sales revenue maximization principle of Prof.
William Baumlo with the help of diagram.

Explain short run and long run equilibrium of the
firm under monopolistic competition.

OR
Explain Edeworth's duopoly model with the help of
diagram.

Write Short note : (Any Two)

(1) Concepts of income effect, substitution effect and price

effect
(2) Isoquant
(3) Kinked demand curve
(4) Williamson's managerial theory of firm.
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